K. Ramkumar & Co.

CHARTERED ACCOUNTANTS

AUDITORS’ REPORT

TO THE SHAREHOLDERS OF
ANUTTAM CONSTRUCTIONS PVT LTD

1. We have audited the attached Balance Sheet of ANUTTAM CONSTRUCTIONS PVT
LTD as on 31+ March 2010 and the Profit & Loss Account and Cash Flow Statement for
the year ended 31+ March 2010. These financial statements are the responsibility of the

Company’s management. Our responsibility is to express an opinion on these financial
statements based on our audit.

I

We conducted our audit in accordance with auditing standards generally accepted in
India. These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatcments.
Our audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes asscssing the accounting
principles used and significant estimates made by management, as well as cvaluating
the overall financial statement prescntation. We believe that our audit provides a
reasonable basis for our opinion.

3. As required by the Companics (Auditor’s Report) Order, 2003, issued by the Central
Government of India in terms of subsection (4A) of Section 227 of the Companies Act,
1956, we enclose in the annexurc hereto a statement on the matters specified in
paragraphs 4 and 5 of the said order to the extent thev arc applicable to this Company.

4. We have obtained all the information and explanations, which to the best of our
knowledge werc necessary for the purpose of our Audit.

a.  In our opinion, proper Books of Accounts as required by law have been kept by the
Company so far as it appears from our examination of the books.

b. The Balance Sheet, Profit and Loss Account and Cash Flow Statcment dealt with by
this report are in agreement with the Books of Accounts of the Company.

¢.  According to the best of our information and explanations given to us, the Balance
Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this report

are in accordance with the accounting standards referred to u/s 211(3C) of the
Companics Act, 1956.

d. On the basis of the writtcn representations received from the Directors of the
Company and taken on record by the Board of Directors, we report that none of the
Directors are disqualified as on 315t March 2010 from being appointed as a director
in terms of Section (g) of subsection (1) of Section 274 of the Companics Act, 1936.
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K. Ramkumar & Co.

CHARTERED ACCOUNTANTS

e. [nour opinion and to the best of our information and according to the explanations
given to us, the accounts read with the notes give the information required by the
Companies Act, 1956 in the manner as required and give a true and fair view :

1. in the casc of Balance Sheet, of the State of Affairs of the Company as at 31+
March 2010;
ii. in the case of Profit and Loss Account, of the Loss for the vear ended 31

March 2010; and

ii.  in the case of Cash Flow Statement, of the Cash Fiows for the year ended 31+
March 2010.

For K RAMKUMAR & Co.,
Regn No: 028305

Chartered Accountants N
Pongv-

R M V Balaji

Partner

Membership No : 27476

Place Chennai

Date 100w May 2010
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K. Ramkumar & Co.

CHARTERED ACCOUNTANTS

ANNEXURE TO THE AUDITORS REPORT (Referred to in our report of even date to
the members of ANUTTAM CONSTRUCTIONS PVT. LTD [UNDER THE

COMPANIES (AUDITORS’ REPORT) ORDER 2003] FOR THE YEAR ENDED 3157
MARCH, 2010.

1. Based on our scrutiny of the books of accounts and other records and according
to the information and explanations received by us from the management we are
of the opinion that the question of commenting on maintenance of proper
records of fixed asscts, physical verification of fixed assets and anv substantial
sale thereof does not arise, since the Company had no fixed assets excephing
Land and Capital Work in progress during the vear.

o

The Company had no inventory at any point of ime and as such Verification of
inventorv by the Management docs not arise.

3. a] The Company has not given unsecured loan to a Company covered in the
register maintained under Section 301 of the Companies Act, 1956.

b] The Company has taken unsecured loan during the year from the Holding
Company. The maximum amount involved during the vear was
Rs.299,007,208 and the amount outstanding as on 31+ March 2010 in respect
of the above said loan is Rs.27,071,910.

4. Having regard to the nature of the Company’s business and based on our
scrutiny of the records and the information and explanation received by us, we
report that the Company’s activities do not include purchase of inventory and
sale of goods. In our opinion and according to the information and explanation
given to us, there are adequate internal control procedures commensurate with

the size of the Company and the nature of the business, with regard to purchase
of fixed assets.

Ul

a] In our opinion and according to the information and explanation given to us,
the transachons that need to be entered in the register maintained under
Scction 301, of the Companies Act, 1956 have been entered.

b] In our opinion and according to the information and explanation given to us,
these transactions have been made at prices which are reasonable having
regard to the prevailing market prices at the relevant time.

6. The Company has not accepted anv deposit from the public.

7. The Company is not required to have a scparate internal audit system for the
period under consideration.
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CHARTERED ACCOUNTANTS

o5

The Central Government has not prescribed the maintenance of Cost Records
under section 209 (1) (d) of the Companies Act, 1956.

9. The Company is regular in depositing undisputed statutory dues including
Income tax, Sales tax, Customs duty and any other applicable statutorv ducs
with the appropriate authorities

10. The Company was incorporated on 18" April 2007. Since a period of five vears
has not clapscd since the date of incorporation as at the balance sheet date, no
comment is required under clause (x) of para 4 of the order regarding the erosion
of morce than fifty percent or more of net worth and cash losses in the current and
immediately preceding financial vears.

11. The Company has not taken loans from financial institutions/banks or issued
debentures Gll 31t March, 2010. Hence, the question of reporting on defaults in
repavment of dues to financial institutions/banks or debenturcs docs not arisc.

12, The Company has not granted loans and advances on the basis of security by
way of pledge of shares, debentures and other securitics.

13. The Company is not a chit fund or a Nidhi/Mutual Benefit Fund/Sociely.
Therefore clause 4(xiii) of the order is not applicable to the Company.

14. According to the information and explanation given to us, the Company is not
dealing or trading in sharcs, securitics, debentures and other investments.

13. According to the information and explanation given to us, the Company has not

givenn any guarantee for loans taken by others from banks or financial
institutions.

16. According to the records of the Company, the Company has not obtained term
loans. Hence, comments under the clause 4 (xvi) are not applicable.

17. As per the books of accounts and according to the information and explanation
given to us, we report that no funds raised on short term basis have been used
for long term investment by the Companv,

18. According to the information and explanation given to us, the Company has not

made anv preferential allotment of shares to partics and Companies during the
vear.

19. The Company has not issucd any debentures during the vear.

20. The Company has not raiscd any money by public issues during the vear.
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K. Ramkumar & Co.

CHARTERED ACCOUNTANTS

21. According to the information and explanation given to us, no fraud on or by the
Company has been noticed or reported during the financial vear.

For K RAMKUMAR & Co.,
Regn No: 028305 ﬂ .
Chartered Accountants

2 . rn. v (———/

R M V Balaji

Partner

Membership No : 27476
Place : Chennai

Date : 10" May 2010.
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ANUTTAM CONSTRUCTIONS PVT LTD
BALANCE SHEET

As At As Al
PARTICULARS Schedule 31-Mar-2010 31-Mar-2009
Rs Rs
SOURCES OF FUNDS
SHAREHOLDERS FUNDS
Share Capital i 100,000 100,000
Reserves & Surplus 2 29,177,060 29,260,488
LOAN FUNDS
Unsecured Toan 3 27,071,910 220,697,208
56,348,970 250,057,696
APPLICATION OF FUNDS
FIXED ASSETS 4
Gross Block - -
Less : Depreciation - -
Net Block - -
Capital Work In Progress 3,460,000 3,460,000
3,460,000 3,460,000
CURRENT ASSETS, LOANS & ADVANCES 5
Cash & Bank Balances 560,533 1,299,861
Sundry Debtors 19,246,480 96,865,800
Loans & Advances 38,473,182 182,212,218
58,280,195 280,377,879
LESS : CURRENT LIABILITIES & PROVISIONS 6
Current Liabilities 5,387,225 33,780,183
Provisions 4,000 -
5,391,225 33,780,183
NET CURRENT ASSETS 52,888,970 246,597,696
56,348,970 250,057,696
NOTES ON ACCOUNTS 10

As per our Report of even date attached

For K RAMKUMAR & CQO., For and on behalf of Board of Directors
Regn No: 028308 (} s

Chartered Accountants

S NR— @/a

R M V BALAJI Y NARAYANAN SATYAKI PRAHARAJ

Partner Director Director
Membership No : 27476

Place : Chennai
Date i 10-May-10




ANUTTAM CONSTRUCTIONS PVT LTD
PROFIT & LOSS ACCOUNT

Year Ended Year Ended
PARTICULARS Schedule  31-Mar-2010 31-Mar-2009
Rs Rs
INCOME
Agricultural Income - 19,896
Other Income - 29,357,506
- 29,307,402
EXPENDITURE
Agricultural Expenses - 11,421
Personnel Expenses 7 5,000 8,000
Administrative Expenses 8 8,322 13,800
Interest & Finance Charges 9 66,106 14,101
79,428 47,322
PROFIT / (LOSS) BEFORE TAX (79,428) 29,260,080
PROVISION FOR TAXATION
Provision For Income Tax 4,000 -
PROFIT / (LOSS) AFTER TAX (83,428) 29,260,080
PROFIT / (LOS5) BROUGHT FORWARD 29,260,488 408
PROFIT/ (LOSS) CARRIED OVER TO BALANCE SHEET 29,177,060 29,260,488
EARNINGS PER SHARE
Basic (8.34) 2,926.01
Diluted {8.34) 2,926.01

NOTES ON ACCOUNTS

10

As per our Report of cven date attached
For K RAMKUMAR & CO.,

Regn No: 028305 {‘ -
Chartered Accountants

Borov. f'//

R MV BALAJI
Partner
Membership No : 27476

Place
Date

Chennai
10-May-10

For and on behalf of Board of Directors

Y NARAYANAN
Director

A
:

Ly

SATYAKI PRAHARAl

. |
Director



ANUTTAM CONSTRUCTIONS PVT LTD
SCHEDULES TO ACCOUNTS

As AL As At
PARTICULARS 31-Mar-2010 31-Mar-2009
Rs Rs

SCHEDULE 1: SHARE CAPITAL

Authorised Capital
10,000 Equity Shares of Rs.10 each 100,000 100,000
(Previous year 10,000 Equity Shares of Rs.10 each)

Issued, Subscribed & Paid Up Capital
10,000 Equity Shares of Rs.10 cach 100,000 100,000
(Previous year 10,000 Equity Shares of Rs.10 each)

100,000 100,000

SCHEDULE 2 : RESERVES & SURPLUS
Profit & Loss Account 29177060 29,260,488
29,177,060 29,260,488

SCHEDULE 3 : UNSECURED LOAN

Loan From Holding Company 27,071,910 180,697,208
L.oan From Other Company - 40,000,000
27,071,910 220,697,208




ANUTTAM CONSTRUCTIONS PVT LTD
SCHEDULES TO ACCOUNTS

SCHEDULE 4 : FIXED ASSETS
Gross Block Depreciation Nect Block
Particulars As At Additions Deletion As AL As At As Al As Al
31-Mar-2009 31-Mar-2010 | 31-Mar-2010 } 31-Mar-2010 | 31-Mar-2009
Capital Work in Propress 3,460,000 - - 3,460,000 - 3,460,000 3,460,000
Total 3,460,000 - - 3,460,000 - 3,460,000 3,460,000
Previous Year 20,210,856 | 63,001,038 | 88,751,894 63,001,038 - 3,160,000 29,210,856
Breakup of the CWIP
Construction Cost - -
Interest - -
Advances 3,460,000 3,460,000
Pre-operative Lxpenses - -
Total 3,460,000 3,460,000




ANUTTAM CONSTRUCTIONS PVT LTD

SCHEDULES TO ACCOUNTS

As At As Al
PARTICULARS 31-Mar-2010 31-Mar-2009
Rs Rs
SCHEDULE 5: CURRENT ASSETS, LOANS & ADVANCES
Sundry Debtors
(Unsecured and considered good)
Outstanding for more than 6 months - -
Others 19,246,180 96,865,800
19,246,480 96,865,800
Cash & Bank Balances
Cash Balance 216,561 123,376
Balances with Schieduled Banks
In Current Accounts 313972 1,176,185
560,533 1,299,861
Loans & Advances
{(Unsecured and Considered good})
Advances Recoverable in cash or in Kind for value te
be received 37,929 714 182,212,218
Prepaid Taxes 543,168 -
38,473,182 182,212,218
58,280,195 280,377,879
SCHEDULE 6; CURRENT LIABILITIES & PROVISIONS
Current Liabilities
Sundry Creditors - 31,952,943
Expenses Pavable 5,513 3,515
Statutory Ducs 5,376,710 1,813,725
1ue to Directors 5,000 5,000
5,387,225 33,780,183
Provisions
Provision for Income Tax 4,000 -
4,000 -




ANUTTAM CONSTRUCTIONS PVT LTD

SCHEDULES TO ACCOUNTS

Year Ended Year Ended
PARTICULARS 31-Mar-2010 31-Mar-2009
Rs Rs
SCHEDULE 7 : PERSONNEL EXPENSES
Directors Sitting Fees 5,000 8,000
5,000 8,000
SCHEDULE 8 : ADMINISTRATIVE EXPENSES
Travelling Expenses - 505
Secretarial Expenses 1,400 800
Printing & Stationary 165 228
Audit Fee 5,515 5,515
Legal & Professional Charges 387 6,752
General Expenses 35 -
8,322 13,800
SCHEDULE 9 : INTEREST & FINANCE CHARGES
Interest 27,237,301 3,971,543
Less: Interest Income 27,173,385 3,962,238
Net Interest 63,916 9,305
Bank Charges 2,190 4,796
66,106 14,101




ANUTTAM CONSTRUCTIONS PVT LTD

SCHEDULES TO ACCOUNTS

SCHEDULE 10: NOTES ON ACCOUNTS

SIGNIFICANT ACCOUNTING POLICIES

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

[W¥]

The financial statements have been prepared under the historical cost convention in accordance with
the generally accepled accounting principles and the provisions of the Companies Act. 1956.

Use of Estimates: The preparation of financial statements requires the Management of the Company
to make cstimates and assumptions considercd in the reportcd amounts of asscts and liabilities
(including contingent liabilities) as of the date of the financial statement & reported income &
expenses during the reporting period. Examples of such estimates include provisions for doubtful

debts. employee retirement benefit plans, provisions for income taxes. useful lifc of fixed assets.
accounting for work executed etc,

Method of Accounting - The Company maintains its accounts on accrual basis.

‘The Accounting Standards recommended by The Institute of Chartered Accountants of India have
been [ollowed wherever applicable 1o the Company.

REVENUE RECOGNITION

All Income and Expenses have been recognized on acerual system of accounting,

FIXED ASSETS & DEPRECIATION

I~

led

The Fixed Assets are stated al cost of acquisition including interest paid on specific borrowings up to
the date of acquisition / installation of the assets and improvement thercon less depreciation.

Depreciation is provided on fixed assets. on straight-line method, on pro-rata basis as per the rates
specified in Schedule X1V of the Companies Act. 1956.

Advances paid towards acquisition of fixed assets and cost of assels not put to usc before the year
end are shown under Capital Work - in - Progress.

The company assesses at each balance sheet date whether there is any indication that an assct may be
impaired. Il any such indication exists the company estimates the recoverable amount of the assets. [
such recoverable amount of the asset or recoverable amount of the cash generating divisions which
the assets belongs (o is less than its canying amount. the carrying amount is reduced to its

recoverable amount. The reduction is treated as impairment loss and recognized in the profit and loss
account.

PRELIMINARY EXPENSES

Preliminary expenses are fully charged off in the year in which they are incurred.

L




ANUTTAM CONSTRUCTIONS PVT LTD

SCHEDULES TO ACCOUNTS

OPERATING LEASES
The company does not have any obligations under any leases for office and residential space.
Assets subject to operating leases are included under fixed assets or current assets as appropriate. Lease

income 1s recognized in the profit and loss account on a straight-line basis over the lease term. Costs.
mcluding depreciation. are recognized as an expense in the profit and loss account.

VALUATION OF CLOSING STOCK

a. Raw Material: Raw Material, Stores and Spares are valued at weighted average cost. Cost compriscs
all costs of purchase.

b.  Work-in-progress: Work-in-progress is valued at cost or the contraci rates whichever is lower.
¢, Completed projects: Completed Projects are valued at cost or net reatizable value. whichever is less.

INVESTMENTS

Investments are classified as long-term and current investments, Long-term investments are shown at cost

or written down value (in case of other than tcmporary diminution) and current Invesiments are shown at
cost or market value whichever is lower.

FOREIGN CURRENCY TRANSACTIONS:

Foreign currency transactions are accounted on the exchange rate prevailing at the date of the transaction.
Forcign currency monetary items outstanding as al the Balance sheet date arc reported using the closing
date. Gain and losses resulting from the settlement of such transactions and translation of monetarv assets
and liabilities denominated in foreign cuirencies arc recognized in the Profit and Loss Account,

TAX ON INCOME

I. The accounting treatment for income Tax in respect of company’s income is based on the
Accounting Standard 22 on ““Accounting for Taxes on Income™ issued by the Institute of Chartered
Accountants of India. Tax on income for the currenr year is determined on the basis of Taxable
Income compuled in accordance with the provisions of the Income Tax Act. 1961.

I~

Deferred Tax on timing differences berween the accounting income and taxable income for the year

is quantified using the tax rates and laws enacted or substantively enacted as on the Balance Sheet
date.

L




ANUTTAM CONSTRUCTIONS PVT LTD

SCHEDULES TO ACCOUNTS
NOTES ON ACCOUNTS:
1. CONTINGENT LIABILITIES:

Estimated amount of liability on capital conlracts: 7.61 Millions {Previous Ycar: Nil)

2. DEFERRED TAX LIABILITY

Considering the past performance of the company and the developments in the company. the management
18 of the opinion that there is no reasonable certainty that the company will be in a position to avail fax
assets. Hence delerred tax assel has not been considered in accordance with Accounting Standard 22
issued by [CAL,

3. RELATED PARTY DISCLOSURES :
The following is the list of related parties:

a. Holding Company — Marg Limited
b. Fellow Subsidiaries

SL Name of the Company SL Name of the Company
No Nu

1 Aaram Conslructions Private Limited 2 Abhinaya Infradevelopers Private Limited

3 Ajani Constructions Private Limited 1 Akarsh Conslructions Private Limited

3 Akhil Inlrastruciure Private Limited 6 Ambar Nivas Privaie Limited

i Amir Constructions Private Limited 8 Anumanthal Beachside Resorts Private Limited
9 Aparajitha Inirastructure Private Limited ] Aprat Construetions Private Limiled

11 Arogya Constructions Private Limited 12 Arohi Infrastruciure Privawe Limited

13 Aroopa [nfradevelopers Private Limited B Atul Infrastructure Privaie Limited

15 Avalar Constructions Private Limited 16 Bay Infradevelopers Private Limited

17 Bharani Infrasiructure Private Limited 18 Bhushan Tradelinks Private Limited

19 Darpan Houses Privine Limited 20 Dasha Infradevelopers Private Limiled

21 Fuure Parking Private Limited 22 Girl Intradevelopers Private Limited

23 Goldenview Nivas Privice Limited 24 lighnse Housing Projects Private Limited

25 Hilary Conslructions Private Limited 26 Indraprastha I fomes Private Limited

27 Jai Ganesh Infradevelopers Private Limited 28 Kanchanajunga Inftadevelopers Private [Limiled
29 Karatkal Infradevelopers Private Limited 30 Karaikal Port Private Limited

31 Karatkal Power Company Private Limited 32 Kirtidhara Inlrastruciure Private Limited

i3 Kripa Infrastructure Private Limited 34 Magnumopus Inlrastructure Private Limired
35 Marg Aviations Private Limited b Marg Business Park Privaie Limited

37 Marg Communications Private |Limited 38 Marg Consiructions {Chennai) Private Limited
39 MARG Industrial Clusiees Limited A0 MARG Intrastructure Developers Limited
11 Marg International Dredging 1T Limied. 12 Murg Logistics Private Limited

"tcx'_—
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ANUTTAM CONSTRUCTIONS PVT LTD

SCHEDULES TO ACCOUNTS

43 MARG Marine [nfrasiructure Limited 14 Marg Pert Management Services Private Limited
13 Afarg Power Projects Privale Limited 16 MARG Proper ITes Private Limited

47 Marg Renewable Power Projects Private Limited 48 Marg Swamabhoomi Logistics Privawe Limited
19 Marg Swarnabhoomi Port Private Limited 3 Marg Swarnabhoomi Power Privale Limited
3l Marg Trading PTE Limited. 32 Marigold Villas 'nvate Limited

33 Mayvur Habitat Private Limited R Mukia Infrastructure Private Limited

35 Navita Estales Private |Limited 36 Navrang Inlrastructure Private Limited

37 New Chennai Township Private Limited 58 New Fra Land Developers Private Limited

39 O M R Developers Private Limited 60 Parivar Apartments Privale Limiled

61 Pathang Constructions Privaie Limiled H2 Praspective Constructions Private Limited

63 Rainbow Habhilal Private Limited 64 Riverside Infrastructure (India) Privaie Limited
65 Rupak Censtructions Private Limited 66 Sanjoy Infrastrucuire Privaie Limied

67 Saptanishi Projects Private Limited 608 Sural omes Private Limited

69 Sarang Infradevelopers Private Limiwd 70 Suthsung Constructions Privale Limited

71 Shubham Vihar Private Limited 72 Siddhi [nfradevelopers Private Limiled

73 Signa Inlrastructure Indiz Limited 74 Singar Conslructions Private Limited

75 Swarnabhoomi Port Private Limited 76 Swatanira Infrastructure Private Limited

77 Veda Inltadevelopers Private Limited 78 Vaswadhara Constructions Prisate Limied

79 Wisdom Consltructions Private Limited 80 Yuva Constructions Private Limited

The following transactions were carried out with the related partics during the course of the business:

Amountin Rs

Particulars

Holding
Company

Fellow
Subsidiaries

Transactions during the Year

Loans Received(Including Intcrest)

274.042.127

Interest Paid

26.857.127

Balances as on 31" March 2010

Loans Reccived

27.071.910

Guarantees lssued

23.400.000

4. The company has not received information from vendors regarding their status under the Micro. Small
and Medium Entcrprises Development Act. 2006 and hence disclosures relating lo amounts unpaid as the
year end together with interest paid / payable under this Act have not been given.




ANUTTAM CONSTRUCTIONS PVT LTD

SCHEDULES TO ACCOUNTS

5. Earnings Per Share (EPS):

5 Particulars Year Ended 31st Ycar Ended
No March 10 31st March 09
a. | Profit After Tax (Rs)

For Basic & Diluted EPS {83.428) 29.260.080
b. | Weighted average number of equity sharcs (Nos)

For Basic & Diluted EPS 10,000 10,000
c. | Earning Per Share (Rs.)

I‘'or Basic & Diluted EPS (8.3) 2926.01
d. | Nominal Value Per Share {Rs.) 10.00 10.00

6. In the opinion of the Management. Current Assets. Loans & Advances have a value on realisation equal

to the amount at which they are stated in the Balance Sheet and provision for all known liabilities has
been made,

7. The Company is a Whelly Owned Subsidiary Company of Marg Limitcd since incorporation.

8. Previous vear’s figures have been regrouped / reclassified / rearranged wherever necessany to bring them
in conformity with the current vear figures.

Signatories to Schedule 110 10

As per our Report of even date attached

For K RAMKUMAR & CO,, For and on behalf of Board of Directors
Regn No: 028305
Chartered Accountants

) D
~
g T WYveoe C??M
\-——V/’——_ g
R M VY BALAJI Y NARAYANAN SATYAKI PRAHARAJ
Partner Director . Director

Membership No. 27476
Place Chennai
Date 1-Mav-10




ANUTTAM CONSTRUCTIONS PVT LTD

CASH FLOW STATEMENT

Year Ended Year Ended
S No Particulars 31-Mar-2010 31-Mar-2009
Rs Rs
A CASH FLOWS FROM OPERATING ACTIVITIES:
Net Profit /(Loss) before Taxation and Extraordinary Items (79,428) 29,260,080
Adjustment for:
Profit on Sale of Fixed Assets - (29,257,506)
Interest & Finance Charges (Net) 066,106 14,101
Operating Profit before Working Capital Changes (13,322) 16,675
Decrease / {Increase} in Loans & Advances 144,282,504 (178,220,000}
Increase / {Decreasc) in Current Liabilities 3,559,985 1,433,572
Cash Generated from Operations 147,829,167 (176,769,753)
Income Tax Paid (543,468) -
Cash Flow before Extraordinary ltems 147,285,699 (176,769,753}
Adjustment for L:xtraordinary Items (Preliminary Expenses) - -
NET CASH FROM OPERATING ACTIVITIES (A) 147,285,699 {176,769,753)
B CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets {35,992,880) (11,175,708)
Proceeds from Sale of Fixed Assets 77,619,320 -
NET CASH FROM INVESTING ACTIVITIES (B) 41,626,440 {11,175,708)
C CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from Issuance of Share Capital - -
Proceeds from Long Term Borrowings (189,556,682) 189,660,721
Proceed from Short Term Borrowings - -
[nterest & Finance Charges Paid (Net) (94,785) (910,168)
NET CASH USED IN FINANCING ACTIVITIES (C) {189,651,467) 188,750,253
Net Increase in Cash and Cash Equivalents {A+B+C) (739,328) 804,792
Cash and Cash Equivalents at beginning of Period 1,299,861 495,069
Cash and Cash Equivalents at end of Period 560,533 1,299,861

As per our Report of even date attached
For K RAMKUMAR & CO,,

Regn No: 028305 o
Chartered Accountants (

-

2 -V
RM YV BALA]JI
Partner Director

Membership No : 27476

Place : Chennai
Date : 10-May-10

e

Y NARAYANAN

For and on behalf of Board of Directors

P o

SATYAA}(Ig PRAHARAJ

Director





